Srie
S

Ay
S

e

e,

o XSSOH

)XUQLMVIRHGIPEHU



7DEOH Rl &RQWHQWYV

E1LIKALIKWYV

[RRQVRQOI GDWHG %DODQFH 6KHHWYV

RRQVROI GDWHG QHRPH 6WDWHPHQWYV

MRQ *$$3IMWUXUHV

PYHUYIHZ )IQDQHLDO +LJKOLJKWYV

[BHQIRU +RXVI Q1 2SHUDWLQJ 3URSHUWLHYV
2XWSDWIHQW OHIGLFDO )DFLOLWLHYV
[6XPPDU\ RI QGHEWHGQHVYV

[RRYHUDJH S5DWIRYV 1HW 'HEW

LQYHVWPHQW $FWIYIW\ |I&DSLWDO ([SHQGLWXUHV

[$SSHOGL]

alBHERQFEI OU'MWILQRHG/ 7THUPV




+LJKOLJKWYV

I1DWLRQDO +HDOWKFDUH S3AKR & KU ANKLCHOAMEHHNE RO W YW

1DWLRQDO +HDOWKFDUH 3URSHUWLHV QF WKH U&RPSDQ\U LV D VHOI
RXWSDWLHQW PHGLFDO IDFLOLWLHYV

JLQDQFLDO 3HUIRUPDQFH DQG 2WKHU +LJKOLJKWYV

a

a

a

1HW ORVV RISHU EDVLF DQG GLOXWHG VKDUH 1DUHLW GHILQHG $¥QGELOAMPHES NKDWHR QQ G UH EMIX

2SHUDWLRQV U$))SBIURGLOXWHG VKDUH
a ))2 SHU VKDUH LQFURQVIHEXDUWHU RYHU TXDUWHU EDVLV
4 $))2 SHU VKDUH LQFURQWHBGXDUWHU RYHU TXDUWHU EDVLV

7KLUG TXDUWHU SRUWIROLR 6DPH 6WRUH &DVK 1HW 2SHWWOLWRWYHUQARBH U12,0
a 6HQLRU +RXVLQJ 2SHUDWLQJ 3URSHUW\ U6+230 VHJPHQW 6DPH 6WRUH &DVK 12, JURZWK ZDV
a 2XWSDWLHQW OHGLFDO )DFLOLW\ U20)U VHJPHQW 6DPH 6WRUH &DVK 12, JURZWK ZDV

7TKLUG TXDUWHU GL\ o/ LWH-RUHVWR W D(R QEDKRH) WFIRQH BH 2 3

2SHUDWLQJ 8SGDWH

6+23 SRUWIROLR

a

a
a
a
a

<HDU RYHU \HDU 6DPH 6WRUH &DVK 12, JURZWK RI

4AXDUWHU RYHU TXDUWHU 6DPH 6WRUH &DVK 12, JURZWK RI

6DPH 6WRUH DYHUDJH RFFXSDID@FLYWYRVWHDYRGRD \HDU RYHU \HDU EDVLV
6DPH 6WRUH UHYHQXH LR DHDAMVHGRYHU \HDU EDVLV

6DPH 6WRUH &DVK 12, ODUJLQQVRWDOQWIGRA@ER D \HDU RYHU \HDU EDVLV

20) 3BRUWIROLR

a
a
a

<HDU RYHU \HDU 6DPH 6WRUH &DVK 12, JURZWK RI
4XDUWHU RYHU TXDUWHU 6DPH 6WRUH &DVK 12, GHFUHDVHG E\
6DPH 6WRUH HQGLQJ RFFXSDQ KBHFRWDWOHR®ID \HDU RYHU \HDU EDVLYV

PDQDJHG GLYHUVLILHG KHDO

JURZWK ZDV




+LJKOLJKWYV

,QYHVWPHQW $FWLYLW\

7KH &RPSDQ\ FRPSOHWHG WKH GLVSRVLWLRQ RI RQH 1RQ &RUH 6+23 ZLWK D (A RMMHFPEAW VDOHV SULFH

%DODQFH 6KHHW DQG &DSLWDO

$V FBIHSWHPEHU WRWDO GHEW RXWVWDQGLQJ QHW RI XQDPRUINIWHKGD GHEW KM/ DY B RV WM R QB Y L
ZKHQ JLYLQJ HIIHFW WR LQWHUHVW UDWH UP \HDW@G DQ DYHUDJH UHPDLQLQJ WH

<HDU WR GDWH WKURXJK 6HSWHPEHU WKB RRBSEEQ\ XDV I BLLURBERAQYV IURP GLVSRVLWLRQV ,Q $SU
W KH 0 &DSLWDO 2QH 20) :DUHKRXVH )DFLOLW\

1HW /HYHUDJH 1HW 'HEW WR $QQXDOL]HQG B MMSWHBE E%U 7' D QVIRVEDEN & PIHOHMD BWLYH WR -XQH
3UHIHUUHG 6WRFN

2Q6HSWHPEHU WKH %RDUG RI 'LUHFWRUVY GHFODUHG GLYLGHQGY RQ WKH &RPSDQ\xV RXWVWDQGLQJ ¢

a $ GLYLGHQG RI SHU VKDUH RQ LWV 6HULHYV $ &XPXODWLYH 5HGHHPDEOH 3HUSHWXDO
EXVLOQHYNVWRREHU 7KH GLYLGHQG ZBWRHHIWG RQ
a $ GLYLGHQG RI SHU VKDUH RQ LWV 6HULHV % &XPXODWLYH 5HGHHPDEOH 3HUSHWXDC

EXVLOQHYNVWRREHU 7KH GLYLGHQG ZBWRHHIWG RQ

'XULQJ WKH QLQH PRIGWKYHHQUGH®KH &RPSDQ\ FRPSOHWHG WK R IUFHBKYIERDWO RIXWVWDQGLQJ VKDUHYV |
ZHLIJKWHG DYHUDJH \UHOGHR/IHQWIQQWVBRXQW WR IDFH YDOXH DQGW@WHGXFLQJ OHYHUDJH E\




$PRXQWV LQ WKRXVDQGV H[FHSW VKDUH DQG SHU VKDUH GDWD XQDXGLWHG

&ROVROLGDWHG %DODQFH 6KHHWYV

4 4 4 4

$66(76

5HDO HVWDWH LQYHVWPHQWY DW FRVW
/IDQG

%XLOGLQJV IL[WXUHV DQG LPSURYHPHQWYV
$FTXLUHG LQWDQJLEOH DVVHWYV
&RQVWUXFWLRQ LQ SURJUHVV

7TRWDO UHDO HVWDWH LQYHVWPHQWY DW FRVW
/HVV DFFXPXODWHG GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

7RWDO UHDO HVWDWH LQYHVWPHQWY QHW

$VVHWYV KHOG IRU VDOH ) 0o o
&DVK DQG FDVK HTXLYDOHQWV

5HVWULFWHG FDVK

"HULYDWLYH DVVHWV DW IDLU YDOXH

6WUDLJKW OLQH UHQW UHFHLYDEOH QHW

2SHUDWLQJ OHDVH ULJKW RI XVH DVVHWYV

3UHSDLG H[SHQVHV DQG RWKHU DVVHWYV

$FFRXQWV UHFHLYDEOH QHW

'"HIHUUHG FRVWV QHW

7RWDO DVVHWYV

1,$%,/,7,(6 $1' (48,7<

ORUWJDJH QRWHV SD\DEOH QHW

)DQQLH ODH 6HFXUHG 'HEW

ODUNHW OHDVH LQWDQJLEOH OLDELOLWLHV QHW
$FFRXQWYV SD\DEOH DQG DFFUXHG H[SHQVHYV
2SHUDWLQJ OHDVH OLDELOLWLHV

"HIHUUHG UHOQW

'LVWULEXWLRQV SD\DEOH

7TRWDO OLDELOLWLHYV
6WRFNKROGHUVx (TXLW\

6HULHV $ FXPXODWLYH UHGHHPDEOH SHUSHWXDO SUHIHUUHG VWRFN SDU YDOXH DXWKRUL]JHG
6HULHV % FXPXODWLYH UHGHHPDEOH SHUSHWXDO SUHIHUUHG VWREFEN SDU YDOXH DXWKRUL]JHG
&RPPRQ VWRFN SDU YDOXH VKDUHV DXWKRULJHG

$GGLWLRQDO SDLG LQ FDSLWDO
$FFXPXODWHG RWKHU FRPSUHKHQVLYH LQFRPH
'LVWULEXWLRQV LQ H[FHVV RI DFFXPXODWHG HDUQLQJV

7RWDO VWRFNKROGHUVxXx HTXLW\
1RQ FRQWUROOLQJ LQWHUHVWYV

7TRWDO HTXLW\

7RWDO OLDELOLWLHYV DQG HTXLW\




&ERQVROLGDWHG ,QFRPH 6WDWHPHQWYV

$PRXQWV LQ WKRXVDQGY H[FHSW VKDUH DQG SHU VKDUH GDWD XQDXGLWHG/KUHH PRQWKYV HQGHG 1LQH PRQWKY HQGHG 6HSWHPEHU
4 4 4 4 4

5HYHQXH IURP WHQDQWYV
2SHUDWLQJ H[SHQVHV

3URSHUW\ RSHUDWLQJ DQG PDLQWHQDQFH

,PSDLUPHQW FKDUJHV

2SHUDWLQJ IHHV WR UHODWHG SDUWLHYV (o] o] o} o}
7HUPLQDWLRQ IHHVY WR UHODWHG SDUWLHV (o] o] o} (o] o}
$FTXLVLWLRQ DQG WUDQVDFWLRQ UHODWHG

*HQHUDO DQG DGPLQLVWUDWLYH

'HSUHFLDWLRQ DQG DPRUWL]DWLRQ

7RWDO H[SHQVHYV

2SHUDWLQJ ORVV EHIRUH JDLQ RQ VDOH Rl UHDO HVWDWH LQYHVWPHQWYV

*DLQ RQ VDOH RI UHDO HVWDWH LQYHVWPHQWYV

2SHUDWLQJ LQFRPH ORVV

2WKHU LQFRPH H[SHQVH

,QWHUHVW H[SHQVH

,QWHUHVW DQG RWKHU LQFRPH H[SHQVH QHW

*DLQ RQ H[WLQJXLVKPHQW RI GHEW (o] o} o] o
/RVV JDLQ RQ QRQ GHVLJQDWHG GHULYDWLYHV

7RWDO RWKHU H[SHQVHV QHW

/RVV EHIRUH LQFRPH WD[HV

,QFRPH WD[ EHQHILW H[SHQVH o] o
1HW ORVV

1HW LQFRPH ORVV DWWULEXWDEOH WR QRQ FRQWUROOLQJ LQWHUHVWYV

$OORFDWLRQ IRU SUHIHUUHG VWRFN
1HW ORVV DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUYV
2WKHU FRPSUHKHQVLYH ORVV

8QUHDOL]HG ORVV JDLQ RQ GHVLJQDWHG GHULYDWLYHV
&RPSUHKHQVLYH ORVV DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUV

‘HLJKWHG DYHUDJH VKDUHV RXWVWDQGLQJ O %DVLF DQG 'LOXWHG
1HW ORVV SHU VKDUH DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUV O %DVLF DQG 'LOXWHG

1RWH 6HH 5HFODVVLILFDWLRQ LQ WKH $SSHQGL[ IRU GHWDLOV UHJDUGLQJ UHFODVVLILFDWLRQ RI SULRU SHULRG DPRXQWYV




1RQ *$%$3 OHDVXUHYV

$PRXQWV LQ WKRXVDQGY H[FHSW VKDUH DQG SHU VKDUH GDWD 7KUHH PRQWKY HQGHG 1LQH PRQWKY HQGHG 6HSWHPEHU

4 4 4 4 4
1HW ORVV DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUYV

'HSUHFLDWLRQ DQG DPRUWL]DWLRQ RQ UHDO HVWDWH DVVHWYV

,PSDLUPHQW FKDUJHV

*DLQ RQ VDOH RI UHDO HVWDWH LQYHVWPHQWYV

$GMXVWPHQWY IRU QRQ FRQWUROOLQJ LQWHUHVWYV

1$5(,7 ))2 DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUV

$PRUWL]DWLRQ DFFUHWLRQ RI PDUNHW OHDVH DQG RWKHU LQWDQJLEOHV QHW

6WUDLJKW OLQH UHQW DGMXVWPHQWYV

$FTXLVLWLRQ DQG WUDQVDFWLRQ UHODWHG

7HUPLQDWLRQ IHHVY WR UHODWHG SDUWLHYV o) o] o) ) o)

(TXLW\ EDVHG FRPSHQVDWLRQ o) o)

'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ RQ QRQ UHDO HVWDWH DVVHWYV

ODUN WR PDUNHW ORVVHV IURP GHULYDWLYHV

1RQ FDVK FRPSRQHQWYV RI LQWHUHVW H[SHQVH

$GMXVWPHQWY IRU QRQ FRQWUROOLQJ LQWHUHVWYV o}

*DLQ RQ H[WLQJXLVKPHQW RI GHEW o) o) o] o)
&DVXDOW\ UHODWHG FKDUJHV

$))2

3HUFHQWDJH LQFUHDVH 4 YV 4
S3HUFHQWDJH LQFUHDVH 4 YV 4
BHFXUULQJ &DSLWDO ([SHQGLWXUHV

))2 DQG $))2 ZHLJKWHG DYHUDJH VKDUHV RXWVWDQGLQJ O 'LOXWHG
))2 SHU FRPPRQ VKDUH O 'LOXWHG
$))2 SHU FRPPRQ VKDUH O 'LOXWHG

,QFOXGHV FHUWDLQ DGYLVRU\ OHJDO DFFRXQWLQJ LQIRUPDWLRQ WHFKQRORJ\ WD[ DQG RWKHU SURIHVVLRQDO H[SHQVHYV DQG RWKHU QRQ UHFXUULQJ HPSOR\HH WUDQVLWLRQ
5HSUHVHQWY WKH FORVLQJ SD\PHQWYV SDLG LQ FRQQHFWLRQ ZLWK WKH &RPSDQ\xV LQWHUQDOL]DWLRQ
,QFOXBBWYN WR PDUNHW DGMXVWPHQW IURP RXU QRQ GHVLJQDWHG GHULYDWLYHV
1RQ FDVK FRPSRQHQWYV RI LQWHUHVW H[SHQVH LQFOXGH L GHIHUUHG ILQDQFLQJ FRVW DPRUWL]DWLRQ LL PRUWJDJH GLVFRXQW DQG SUHPLXP DPRUWL]DWLR
,QFOXGHV ODERU VXSSOLHV DQG HYDFXDWLRQ H[SHQVHV IURP QDWXUDO GLVDVWHUV QRW FRYHUHG E\ LQVXUDQFH QHW RI UHFRYHULHV
1RWH 6HH 5HFODVVLILFDWLRQ LQ WKH $SSHQGL[ IRU GHWDLOV UHJDUGLQJ UHFODVVLILFDWLRQ RI SULRU SHULRG DPRXQWYV

DQG LLL DPRUYV




2YHUYLHZ )LQDQFLDO +LJKOLJKWYV

$PRXQWY LQ WKRXVDQGVY H[FHSW SHU VKDUH GDWD QXPEHU RI SURSHUWLHY DQG XQLWV

7RWDO DYDLODEOH
XQLWV DV RI $QQXDOL]HG &PWBXDOL]HG &DVK
7RWDO 3RUWIROLR 3HUIRUPDQFH 3URSHUWLHYV /JHDVHG $/75 <HDUYV 12, 12,

20) 1%
6+23 o)
7RWDO

6DPH 6WRUH 12, 3HUIRUPDQFH 3URSHUWLHV 4 4 4 4R4 &KDQJH <R< &KDQJH
20)

6+23

7RWDO

(DUQLQJV +LJKOLJKWYV 4 4 4 4R4 &KDQJH <R< &KDQJH

1HW /RVV $SWWULEXWDEOH WR &RPPRQ 6WRFNKROGHUYV
1$5(,7 ))2 SHU VKDUH GLOXWHG
$))2 SHU VKDUH GLOXWHG

/IHDVHG IRU WKH 20) VHIJPHQW DQG IRU WKH 6+23 VHIJPHQW DUH SUHVHQWHG DV RI WKH HQG RI WKH SHULRG VKRZQ




OHQLRU +RXVLQJ 2SHUDWLQJ SURSHUWLH

$PRXQWYV LQ WKRXVDQGY H[FHSW QXPEHU RI SURSHUWLHYV DQG XQLWYV

7TRWDO SRUWIROLR 4 4 4 4 4 <R< &KDQJIHR4 &KDQJIH7' <7’
SURSHUWLHYV

,/ XQLWY DYDLODEOH
,/, DYHUDJH RFFXSDQF\

$/ XQLWYVY DYDLODEOH
$/ DYHUDJH RFFXSDQF\

0& XQLWY DYDLODEOH
0& DYHUDJH RFFXSDQF\

7TRWDO XQLWY DYDLODEOH
7TRWDO DYHUDJH RFFXSDQF\

&DVK 12,

&DVK 12, ODUJLQ

5HY325

S5HFEXUULQJ &DSLWDO ([SHQGLWXUHYV
5HFXUULQJ &DSLWDO ([SHQGLWXUHV &DVK 12,

6DPH 6WRUH

SURSHUWLHYV

$YHUDJH QXPEHU RI XQLWYV
$YHUDJH RFFXSDQF\

6DPH 6WRUH &DVK 12,

6DPH 6WRUH &DVK 12, ODUJLQ

7RWDO SRUWIROLR LQFOXGHYVY RQH YDFDQW SURSHUW\ DQG RQH ODQG SDUFHO
,QFOXGHV 6NLOOHG 1XUVLQJ )DFLOLW\ EHGV

'XULQJ 4 6+23 UHYHQXHV ZHUH GHULYHG IURP DSSUR[LPDWHO\ SULYDWH SD\RUV
([FOXGHV RQH ODQG SDUFHO




OHQLRU +RXVLQJ 2SHUDWLQJ 3URSHUWLH

$PRXQWV LQ WKRXVDQGY H[FHSW QXPEHU RI SURSHUWLHV DQG XQLWYV

$QQXDOL]HG &DVK 12,
ODEOH 8QLWV DV RI
U

2SHUDWRU I1XPEHU RI SBURSHUWLIBW

6HQLRU /LIHVW\OH &RUSRUDWLRQ
'LVFRYHU\ 6HQLRU /LYLQJ
$IJHZHOO 6ROYHUH /LYLQJ

2WKHU
7TRWDO

$QQXDOL]HG &DVK 12,
ODEOH 8QLWYV DV RI
)

7TRWDO $YDL
06% 1XPEHU RI BURSHUWLIBWSWHPEH

3KLODGHOSKLD 3%
2UODQGR )/
7DPSD )/

OLDPL )/

.DQVDV &LW\ 02
3RUWODQG 25
'XEXTXH ,$

2WKHU

7RWDO

BURSHUW\ FRXQW LQFOXGHYV RQH YDFDQW FRIFRPXHIUL WA BRD M ODQGL B/D BBOHHG MRGSWH R OO 6ROYHUH /LYLQJ RQ 2FWREHU $V DGMXVWHG IRU WKH WUDQVLWLRQ $JH:HOO 6ROY
12, DV RI 6HSWHPEHU ([FOXGHV DOO GLVSRVLWLRQV DV RI 6HSWHPEHU




2XWSDWLHQW OHGLFDO )DFLOLWLHYV

$PRXQWYVY LQ WKRXVDQGYVY H[FHSW QXPEHU RI SURSHUWLHYV

7RWDO SRUWIROLR 4 4 4 4 4 <R< &KDQXHR4 &KDQJIHT' <7
SURSHUWLHYV o o)

*I$ VT IW o

(QGLQJ RFFXSDQF\

&DVK 12,

S5HFEXUULQJ &DSLWDO ([SHQGLWXUHYV
S5HFEXUULQJ &DSLWDO ([SHQGLWXUHV &DVK 12,

6DPH 6WRUH 4 4 4 4 4 <R< &KDQXHR4 &KDQJIHT' <7
SURSHUWLHV 0] o)
*I$ VT |IW 0] o)

(QGLQJ RFFXSDQF\
6DPH 6WRUH 12,

1RWH 6HH 5HFODVVLILFDWLRQ LQ WKH $SSHQGL[ IRU GHWDLOV UHJDUGLQJ UHFODVVLILFDWLRQ RI SULRU SHULRG DPRXQWYV




2XWSDWLHQW OHGLFDO )DFLOLWLHYV

PRXQWY LQ WKRXVDQGV
$ Q Q Q 7RS THQDQWYV E\ $%5

7THQDQWYV $%5 $%5 /HDVHG $UHD /[HDVHG $UHD

:$/75

&UHGLW 5DWLQJ

8QLYHUVLW\ RI 3BLWWVEXUJK OHGLFDO &HQWHU 830&
$GYRFDWH $XURUD +HDOWKFDUH

OHPRULDO +HDOWK 6\VWHP

&RPPRQ6SLULW +HDOWK

7ULQLW\ +HDOWK

5HPDLQLQJ 3RUWIROLR

\HDUYV
\HDUYV
\HDUYV
\HDUYV
\HDUYV
\HDUYV

7TRWDO

7RS 06%V E\ $%5

ODUNHW $%5 $%5 7RWDO $UHD 7TRWDO $UHD

+DUULVEXUJ 3%
&KLFDJR ,/

$WODQWD *$
3DUNHUVEXUJ :9
3KRHQL[ $=
OLOZDXNHH :
5HPDLQLQJ 3RUWIROLR
7RWDO

4 2FFXSDQF\ 4 4 4 4

\HDUYV

7RWDO VTXDUH IHHW DW EHJLQQLQJ RI TXDUWHU
$FTXLUHG */$ o) o) o] o]
'LVSRVHG */$ o)

7TRWDO VTXDUH IHHW DW HQG RI TXDUWHU

/HDVHG */$ DW EHJLQQLQJ RI TXDUWHU

$FTXLUHG /HDVHG */$ (o] (o] o o]
'LVSRVHG /HDVHG */$ (o]

5SHGHYHORSPHQW o] o

6XEWRWDO

([SLUDWLRQV
5HQHZDOV
5HWHQWLRQ UDWH
1HZ OHDVHV

1HW DEVRUSWLRQ
/HDVHG */$ DW HQG RI TXDUWHU

,QFOXGHV L OHDVHV WKDW ZHUH WHUPLQDWHG SULRU WR OHDVH H[SLUDWLRQ DQG LL WHQDQWYV ZKR VLJQHG D WHUP UHQHZDO RU PRYHG R

$
$$
%
$
$$
I9DULRXYV




2XWSDWLHQW OHGLFDO )DFLOLWLHYV

$PRXQWV LQ WKRXVDQGYV H[FHSW QXPEHU RI OHDVHYV

([SLUDWLRQV

OXOWL WHQDQW 6LQJOH WHQDQW 7RWDO
<HDU 6TXDUH IHHW $%5 6TXDUH IHHW $%5 6TXDUH IHHW $%5 ([SLULQJ /HDVHYV
o) )

7TKHUHDIWHU

7TRWDO OHDVHG

$YHUDJH LQ SODFH FRQWUDFWXDO LQFUHDVHYV

OXOWL WHQDQW 6LQJOH WHQDQW 7RWDO
,QFUHDVH Rl EDVH UHQW ,QFUHDVH Rl EDVH UHQW ,QFUHDVH Rl EDVH UHQW
JLIHG
&3,
7RWDO
7HQDQW W\SH OXOWL WHQDQWLQJOH WHQDQW 7RWDO 6TXDUH IHHW RI 20)
+HDOWK V\VWHP 2Q FDPSXV DGMDFHQW
3K\WLFLDQ DQG RWKHU 211 FDPSXV
7RWDO $IILOLDWHG
/HDVH VWUXFWXUH 8QDIILOLDWHG
1HW DEVROXWH QHW 7RWDO
ORGLILHG JURVV EDVH \HDU
*URVYV 0o
7RWDO

2ZQHUVKLS W\SH
*URXQG OHDVH
JHH VLPSOH
7RWDO

8QGHU QHW OHDVHV WHQDQW LV JHQHUDOO\ UHVSRQVLEOH IRU VXEVWDQWLDOO\ DOO RI LWV VKDUH RI RSHUDWLQJ H[SHQVHV ZKLOH WKH &RPSDQ)\
IRU VXEVWDQWLDOO\ DOO H[SHQVHV 8QGHU PRGLILHG JURVV EDVH \HDU OHDVHV WHQDQWxV VKDUH RI RSHUDWLQJ H[SHQVHV LQ WKH ILUVW \HDU
UHFRYHUDEOH IURP WKH WHQDQW 8QGHU JURVV OHDVHV WHQDQWxV VKDUH RI RSHUDWLQJ H[SHQVHV LV SUHVXPHG WR EH LQFOXGHG LQ WKH UHQW

IRU VRPH RU D
KH UEDVH \HDUC



6 XPPDU\ RI

$PRXQWYV LQ WKRXVDQGV

ORUWJIDJHV

6HFXUHG 7HUP /RDQ GXH

6HFXUHG 7HUP /RDQ GXH

6HFXUHG 7THUP /RDQ GXH

6HFXUHG 7THUP /RDQ GXH

6LQJOH 0OXOWL 3URSHUW\ ORUWJDJHV
7TRWDO PRUWJIDJHV

)DQQLH ODH VHFXUHG GHEW
6HFXUHG )DQQLH ODH /RDQ GXH
6HFXUHG )DQQLH ODH /RDQ GXH
7TRWDO )DQQLH ODH VHFEXUHG GHEW

7TRWDO GHEW

SUHIHUUHG VWRFN
6HULHV $ SUHIHUUHG VWREFEN
6HULHV % SUHIHUUHG VWRFN
7TRWDO SUHIHUUHG VWRFN

7TRWDO GHEW SUHIHUUHG VWRFN

'"HULYDWLYHV

6ZDS

,QWHUHVW 5DWH &DS
,QWHUHVW 5DWH &DS
,QWHUHVW 5DWH &DS

LQGHEWHGQHVYV

JL[HG )ORDWLQJ UDWH
&DSSHG

2XWVWDQGLQJ EDODIQFFHWLYH UDWH ODWXULW\
0D\ )L[HG
'HF JL[HG
'HF JL[HG
-XQH JL[HG
9DULRXV JL[HG
1RY &DSSHG
1RY &DSSHG

'HVLIQDWHG
1RQ GHVLIQDWHG

7RWDO OLTXLGDMWLXRGDWLRQ SUHIHUHQFH
SUHIHUHQFH SHU VKDUH 6KDUHYV
1IRWLRQDO ODWXULW\ 62)5 UDWH FDS
"HF
1RY
$SULO
1RY

,QFOXGHV WKH LPSDFW RI GHVLIJQDWHG KHGJHV GRHV QRW LQFOXGH WKH HIIHFW RI XQGHVLJQDWHG 62)5 FDSV

$00 LQ HFRQRPLF UDWH RQ WRWDO GHEW LV

9DULDEOH UDWH ORDQ EDVHG RQ GDLO\ 62)5 ZKLFK LV IL[HG WKURXJK DQ LQWHUHVW UDWH VZDS DJUHHPHQW

"HVLJQDWHG

1RQ GHVLJQDWHG
1RQ GHVLJQDWHG
1RQ GHVLJQDWHG




&RYHUDJH S5DWLRYVY 1HW "HEW

$PRXQWYV LQ WKRXVDQGV 4 4 4

$GMXVWHG (%,7'$
$QQXDOL]HG $GMXVWHG (%,7'$

,QWHUHVW FRYHUDJH UDWLRV
,QWHUHVW H[SHQVH

1RQ FDVK LQWHUHVW H[SHQVH
&DVK LQWHUHVW H[SHQVH

&DVK UHFHLYHG RQ QRQ GHVLIJQDWHG GHULYDWLYHYV
&DVK LOQWHUHVW H[SHQVH QHW
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QRQ *$$3 ILQDQFLDO PHDVXUHYV DUH KHOSIXO LQ HYDOXDWLQJ LWV RSHUDWLQJ SHUIRUPDQFH WKH XVH RI QRQ *$$3 ILQDQ
DOWHUQDWLYH IRU D PHDVXUH RI ILQDQFLDO RU RSHUDWLQJ SHUIRUPDQFH DV GHILQHG E\ *$$3 7KHUH DUH LQKHUHQW

PHDVXUHV DV DQ DQDO\WLFDO WRRO $GGLWLRQDOO\ WKH &RPSDQ\xV FRPSXWDWLRQ Rl QRQ *$$3 ILQDQFLDO PHDVXUHV

*$$3 ILQDQFLDO PHDVXUHV WR WKH PRVW GLUHFWO\ FRPSDUDEOH *$$3 PHDVXUHV DUH SURYLGHG K
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